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LUBY'S COMPLETES ACQUISITION OF FUDDRUCKERS
Conference call scheduled for 5:00 p.m. Eastern on Thursday, July 29

HOUSTON, TX — July 26, 2010 tuby's, Inc. (NYSE: LUB) (“Luby’s”) announced todthat it has completed
the purchase of substantially all of the assetBuafdruckers, Inc., Magic Brands, LLC and certairthair
affiliates (collectively, "Fuddruckers") for apprimately $63.5 million in cash. The transaction Virenced with
proceeds from the Company’s recently amended cagdéement and cash on hand.

“We are pleased to add Fuddruckers to our portafli@staurants,” said Christopher J. Pappas, slngsident
and Chief Executive Officer. “We believe that theddruckers brand is strong and has a great deaktdmer
appeal and opportunities for growth. Hamburgensaie very relevant to consumers today. We likenbelel

and delivery system and believe that, along watlg@ographic overlay both in Texas and nationallgdruckers
is a brand that will become even more successfehvgaired with Luby’s.

“With 59 company-operated and 129 franchise locatid-uddruckers and Koo Koo Roo brands both diyersi
our restaurant base and enhance our opporturotiggdwth. We have already established transteams to
integrate our operations. We will continue to @perthe acquired restaurants under their exiseémgess and
formats. Over time, we seek to enhance their geigstrience, store level operations, facilitiesl atimately,
their unit level financial performance.”

In conjunction with the closing of the Fuddruckacsjuisition, Luby’s has amended its credit agre¢naising
the facility size to $53 million and extending tinaturity date to September 2011.

Conference Call

The management of Luby’s will host a conferencearall hursday, July 29, 2010 at 5:00 p.m., Eastene, to
discuss further the Fuddruckers acquisition. Taess the call live, dial (480) 629-9678 and askHerLuby’s
conference call at least 10 minutes prior to the $ime, or listen live over the Internet by vigif the events page
in the investor relations section of www.lubys.coffor those who cannot listen to the live callelepghonic
replay will be available through August 5, 2010 amaly be accessed by calling (303) 590-3030 and tlspass
code 4336023#. Also, an archive of the webcastbeiavailable after the call for a period of 9gsian the
"Investors" section of the Company's website.

About Luby's, Inc.

Luby's, Inc. operates restaurants under the brandg's, Fuddruckers and Koo Koo Roo. Its 96 Luby's
restaurants are located throughout Texas. Itsiag#ldrs restaurants include 56 company-operatatdos and
129 franchises across the United States and inusdountries. Its 3 Koo Koo Roo California Kitokeare
located in southern California. Luby's Culinary\8egs provides food service management to 17 sitesisting

of healthcare, higher education and corporate glilmoations.



This press release contains statements that arevafol-looking statements” within the meaning oft®a@7A
of the Securities Act of 1933, as amended, andoBe21E of the Securities Exchange Act of 1934naended.
All statements contained in this press releadegrothan statements of historical fact, are "forddooking
statements” for purposes of these provisions, dioly statements regarding Luby's plans with respect
Fuddruckers. These statements involve risks andrtainties that could cause actual results tcediffaterially
depending on a variety of important factors. Fastibat might cause or contribute to such diffeesiniclude,
but are not limited to, the risk factors detaileddur annual reports on Form 10-K and quarterly ogjs on

Form 10-Q that we file with the Securities Excha@genmission ("SEC") from time to time. Our SE@di
are available from us and are also available at 8C's website &ttp://www.sec.gavin addition, factors that
we are not currently aware of could harm our futoperating results. You are cautioned not to placdue
reliance on forward-looking statements, which spaally as of the date of this press release. Wertake no
obligation to make any revisions to the forwarddmg statements or to reflect events or circumsamdter the

date of this press release.




