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FOR IMMEDIATE RELEASE

Luby’s Reports Second Quarter Fiscal 2011 Results

HOUSTON, TX — March 10, 2011— Luby’s, Inc. (NYSE: LUB) (“Luby’s”) today announdeits
unaudited financial results for the second qudiseal 2011, a twelve-week period, which ended ebrkary
9, 2011.

Second Quarter Review

e Restaurant sales were $71.8 million, an increag2®f0 million compared to the same quarter laat.ye
During the quarter, same store sales from the 98/kkuCafeterias restaurants rose 2.7% compared to
the same quarter last year as an increase in castoaffic was partially offset by an approximat8%
decline in average customer spending. During tsievieek of the quarter, Texas locations in paraiGul
were impacted by icy or snowy conditions, resultingan estimated revenue loss of over $900,000.
Excluding the last week of the quarter, same stales would have increased approximately 4.5%. The
company-owned Fuddruckers locations added appréeiyn&19.6 million to restaurant sales and were
also impacted by unusual weather in late Decentlutito a lesser degree than our cafeteria units.

Table 1: Same Store Sales by Quarter

Q1 Q2 Q3 Q4 YTD
FY2011 Same-Store Sale9q storey: 5.5% 2.7% 4.1%
FY2010 Same-Store Sale9f or 99: (13.3%)*| (12.5%)* | (4.8%)* (0.5%)* (7.4%)

* 95 stores in Q1FY2010 and Q2 FY2010; 96 Store33RrY10 and Q4FY2010
Note: Fuddruckers locations will not meet the Comysm same store sales definition until after 18semutive accounting periods; thus are not

included in the results reported above.



Table 2: Restaurant Sales (In thousands)

Q2 2011 Q2 2010

12 weeks 12 weeks

Ending Ending
Restaurant Sales 2/9/2011 | 2/10/2010 | Variance | %
Luby’s Cafeterias (96 stores) $ 52,188 50,800 $ 1,382 2.7%
Fuddruckers and Koo Koo Roo (59 stores) 19,675 — 19,575
Restaurant Sales $ 71,75% 50,800 $ 20,957 41.3%

Revenue from Culinary Contract Services rose 5.3%31 million in the second quarter fiscal 2011
compared to the same fiscal quarter last year.n@uli Contract Services operated 19 facilities as of
February 9, 2011 versus 16 facilities at the enth@fsecond fiscal quarter last year.

Store level profit, defined as restaurant sales ke®d costs, payroll and related costs, and other
operating expenses, was $8.3 million in the seapratter of fiscal 2011, or 11.6% of restaurantsale
compared to $7.9 million in the second quarterisdall 2010, or 15.6% of restaurant sales. Storel lev
profit as a percentage of restaurant sales dectinedto rising food costs, higher occupancy expgnse
and an uptick in other costs, especially suppliesr@pairs and maintenance, partially offset byiced
advertising expenses and lower store managemeits. colligher food costs, as a percentage of
restaurant sales, negatively impacted store levefitability by approximately $1.5 million in the
second quarter of fiscal year 2011 compared tcanee quarter of the prior year.

In the second quarter fiscal 2011, Luby’s repoee®211,000 loss from continuing operations, or $0.0
per share, compared to income of $141,000 in theesguarter last year, or $0.00 per share. Loss fro
continuing operations included (1) 0.3 million ifiea-tax expenses associated with professional fees
related to the integration of Fuddruckers, and (@) $23,000 in after-tax, non-cash gains on asset
disposals. Last year’s results included (1) $0illiom after-tax non-cash gains on the sale of an
easement, (2) $0.3 million in after-tax expensdeted to a pending legal claim, (3) a non-cash gdar
of $0.3 million related to an increase in the véluaallowance associated with the Company’s deterr
tax assets, and (4) a $13,000 after-tax reversa pfevious decrease in the fair market value of
investments. The table below outlines the spet@ais included in this year’'s and last year’s rasult



Table 3: Reconciliation of income (loss) from comtuing operations, to income from continuing
operations, before special items (1):

Q2 FY2011 Q2 FY2010
ltem Amount ($000s) | Per Shar&’ Amount ($000s) | Per Shar&
Income (Loss) from Continuing Operations $ 112 $ (0.01) $ 141 $ 0.00
Asset charges, net (23 (0.00) (666) (0.02)
Tax valuation allowance increase + — 329 0.01
Decrease in fair market value of Investments — — (13) (0.00)
Prior year pending legal claim expenses — — 265 0.01
Fuddruckers legal and professional fees 261 0.01
Income from Continuing Operations, before
special items $ 27 0.0( $ 56| $ 0.00

(1) The Company uses income from continuing operatioefare special items, which is a non-GAAP finahoiaasureThe Company
believes excluding special items from its financegults provides investors with a clearer persgecf the Company’s ongoing operating
performance and a more relevant comparison to paoods. This information should be consideredddition to the results presented in
accordance with GAAP, and should not be considaraabstitute for the GAAP results. The Companyraesnciled income (loss) from
continuing operations, before special items, toine (loss) from continuing operations, the nea®sAP measure in context.

(2) Amounts are per diluted share after tax

Chris Pappas, President and CEO, remarked, “Ows sdémonstrated solid gains as our guests
responded favorably to our $4.99 All You Can Eagdkfast on the weekends, our Kids Meals priced2€%
and our local restaurant marketing efforts. We ads®ived a strong response to opening seventyrofuby’s
Cafeterias locations on Christmas, up from fiftéeest year, serving made-from-scratch holiday mdaising
the last week of the quarter, our major Texas mankere impacted by a period of snow or ice foresavdays
resulting in a number of our locations closing perting a limited amount of hours. We estimaté¢ these
closures cost us approximately $900,000 in revenue.

“On March 7th, we began serving patients at thetWgsiston Campus of Texas Children’s Hospital.
We have been operating a retail food court at ltestion since early February 2011 and are ple&sdae
partnering with this new, premier facility whichtlse largest suburban Children's Hospital in th&ddhStates.
As always, we remain focused on expanding our lsuByilinary Contract Services brand, and we willtoare
to compete for contract opportunities primarilyoar core Texas market.

“We continue to see strong opportunities for ouddruckers restaurants. Since closing the acquisitio
in July 2010, we have concentrated on enhancingpeeating systems, developing prototypes for esiarn
testing menu options, and strengthening the br&nal.dedicated team has worked diligently to ramsevise
levels and provide our guests with high qualitydad value prices. As the new franchisor for thedfuckers
system, we continue to develop our relationshignwitir franchisee partners. This is an on-goingss that
we and our franchisees, through open and candidmzomecation, are pursuing as we jointly explore

opportunities for growth.”



In concluding his remarks, Pappas said, “Duringgdeond quarter of fiscal year 2011 we sold four of
our closed properties, generating $5.8 million @& proceeds, resulting in a $1.9 million gain. Taliswed us
to further reduce our debt by $3.5 million in thecend quarter giving us a quarter-end debt leve$3&.0
million, down from the $51.3 million we borrowed tomplete the acquisition of Fuddruckers. We ertthed
fiscal second quarter with shareholders’ equity©60.2 million, cash of $1.0 million and $13.2 moifl in
availability under our credit facility.”

Operating Expense Review

Food costs rose approximately $7.5 million in tleeond quarter fiscal 2011 compared to the same
fiscal quarter last year, primarily due to the salelume from the newly-acquired Fuddruckers systéood
costs as a percentage of restaurant sales ros@8&4n the second quarter fiscal 2011 from 27.4%he
comparable quarter last year due to higher foodnoodity costs and lower menu prices, as well adrtipact
of limited time offers, including holiday promotisnat the Luby’s Cafeteria restaurants. Approximgatalf of

the increase in food costs as a percentage of catele attributed to higher commodity prices.

Payroll and related costs in the second quartealfid011 rose $7.1 million, to $25.2 million, compa
to last year’s fiscal second quarter results. pg@entage of restaurant sales, payroll and retaists declined
to 35.1% in the second quarter fiscal 2011 fron6%3b.in the same quarter last year, primarily dught
inclusion of the Fuddruckers system’s labor costsch are lower as a percentage of restaurant,sadegared
to Luby’s cafeterias, as well as our ability todeage our restaurant management expenses, paditst by
an increase in Luby’s cafeterias crew labor expgise to increases in customer count and in thebauwf
locations serving breakfast.

Other operating expenses include restaurant-relagpenses for utilities, repairs and maintenance,
advertising, insurance, supplies, services, andiganecy costs. Other operating expenses rose apmatedy
$6.0 million, to $16.8 million, compared to the saquarter last year, due to the Fuddruckers atguisiAs a
percentage of restaurant sales, other operatingnsgs rose to 23.5% compared to 21.3% in the saarteq
last year, primarily due to higher occupancy castsociated with the leased Fuddruckers locatiors an
increased supply costs. We also incurred additiexpenses from deferred repairs and maintenanceirat
Fuddruckers units as well as increases in our laliafeteria units. The increases in the above naatli
expenses were partially offset by lower utility tsoand advertising expenses.

Depreciation and amortization expense rose appratei;n$0.5 million in the second quarter fiscal 201
compared to the same quarter last year, due tadithgion of the Fuddruckers assets acquired in J0R0.



General and administrative expenses include cormpmalaries and benefits-related costs, including

restaurant area leaders, share-based compengatidessional fees, travel and recruiting expensesaher

office expenses. General and administrative exgeregse by approximately $1.5 million in the secquodrter

of fiscal 2011 compared to the same quarter laat peimarily, due to additional overhead associatgtth

Fuddruckers. As a percentage of total revenuesrgeand administrative expenses declined to 8b5%e

second quarter of fiscal 2011, compared to 9.3%year. Included in the expenses for the secondteuaf

fiscal year 2011 are approximately $0.4 millionpiofessional fees and expenses related to theratteg of

Fuddruckers.

Fiscal Year-to-Date Review

including $38.7 million in sales from our Fuddruckeestaurants. Luby’s Cafeteria restaurants sales

rose 3.5%, or $3.5 million.

compared to $6.3 million during the same perioflsafal 2010, a 3.3% increase.

loss of $2.9 million in the same period of

in fiscal 2010. As a percentage of restaurant sstleie level profit declined to 10.2% in fiscal 201

fiscallp.

year-to-date, compared to 12.9% in the first twartgrs of fiscal 2010.

Restaurant sales increased $42.2 million to $148l@n during the first two fiscal quarters of 201

Store level profit rose to $14.5 million during thest two quarters of fiscal 2011, up from $12.9lion

Table 4: Reconciliation of income (loss) from contiuing operations, before special items (1)
FY 2011 Year-to-date and FY 2010 Yeto-date

Luby's Culinary Contract Services division genedat®6.5 million in sales this fiscal year-to-date

Loss from continuing operations was $2.3 milliorthe first two quarters of fiscal 2011, compare@to

ltem FY2011 2Q Year to Date FY2010 2Q Year to Date
Amount (3000s)| Per Sharé” | Amount ($000s)| Per Sharé?

Loss from Continuing Operations $(2,312) $(0.08) $ (2,934) $(0.11)

Asset charges, net (18) (0.00) (457) (0.02)

Tax valuation allowance increase/(decrease) — — 398 0.01

(Gain) / decrease in fair market value of — —

Investments 289 0.0L

Prior year pending legal claim expenses — — 420 0.02

Fuddruckers legal and professional fees 567 0.02

Loss from Continuing Operations, before

special items $(1,763)] $(0.06) $ (2,284) $ (0.08)

(1) The Company uses income from continuing operatioefre special items, which is a non-GAAP finahoieasureThe Company
believes excluding special items from its financisults provides investors with a clearer persgedf the Company’s ongoing
operating performance and a more relevant compataprior periods. This information should be sidered in addition to the
results presented in accordance with GAAP, andldhmt be considered a substitute for the GAAP Itesihe Company has
reconciled income (loss) from continuing operatjdrefore special items, to income (loss) from cunitig operations, the nearest

GAAP measure in context.
(2) Amounts are per diluted share after tax



Outlook

Although we believe the economy is showing signsngérovement, we remain cautious as do our
customers. We believe we are positioned for growtit,also expect that growth may come in startsstods
as the macro-economy works its way through nean-tehallenges. Food commodity cost increases will
continue to negatively impact our margin, abseguificant increases in guest counts and favorat@aummix
tilted toward higher margin offerings. On Februady 2011, we modestly increased selected menupteras
at our cafeteria units. This increase is consistgth pricing actions we observe from competitarsd is
expected to incrementally improve margins. We laenly aware of our position as offering great gau
prices at or below that of casual dining compesgitand desire to maintain that value orientationaas
competitive advantage. As we have stated befoeeCompany’s Fiscal Year 2011 profitability is dogent
on same store sales growth as well as effectiveagement of our expenses. Fuddruckers is expéctbd
accretive to Luby’s overall profitability.



Conference Call

The Company will host a conference call tomorrovgréh 11, 2011, at 10:00 a.m., Central Time, to
discuss further its 2011 fiscal second quarterl®stio access the call live, dial (480) 629-972d ask for the
Luby’s conference call at least 10 minutes prioth® start time, or listen live over the Interngtvisiting the
events page in the investor relations section ofwlwbys.com. For those who cannot listen to the &all, a
telephonic replay will be available through Mard@) 2011 and may be accessed by calling (303) 530-a6d
using the pass code 4415391#. Also, an archiveeofviebcast will be available after the call foresipd of 90

days on the "Investors" section of the Companylssite.

About Luby’s

Luby's, Inc. operates restaurants under the briamblg's Cafeterias, Fuddruckers and Koo Koo Roa. It
96 Luby’s Cafeterias restaurants are located througTexas and other states. Its Fuddruckersuesits
include 56 company-operated locations and 129 Ifiaes across the United States (including Puerto)Rind
Canada. Its Koo Koo Roo restaurants include tlreations in southern California. Luby's Culinargr@ces
provides food service management to 19 sites damgisf healthcare, higher education and corpodateng

locations.

This press release contains statements that anevdrd-looking statements” within the meaning of i8st 27A of the Securities Act

of 1933, as amended, and Section 21E of the SesuEkchange Act of 1934, as amended. All statsnoamtained in this press

release, other than statements of historical facg “forward-looking statements” for purposes ofe#e provisions, including the

statements under the caption “Outlook” and any othBmtements regarding scheduled closures of usdfges of assets, expected
proceeds from the sale of assets, expected lefvetpital expenditures, effects of food commodists; the expected financial impact
of Fuddruckers restaurants, anticipated financiasults in future periods and expectations of ingustnditions.

The Company cautions readers that various factordcccause its actual financial and operationaluis to differ materially from
those indicated by forward-looking statements maden time-to-time in news releases, reports, pretgtements, registration
statements, and other written communications, dsaseoral statements made from time to time byesgntatives of the Company.
The following factors, as well as any other cautignlanguage included in this press release, prevddamples of risks, uncertainties
and events that may cause the Company's actualtsesudiffer materially from the expectations t@empany describes in its
“forward-looking statements”: general business ardonomic conditions; the impact of competition; ayerating initiatives;
fluctuations in the costs of commodities, includiveef, poultry, seafood, dairy, cheese and prodimereases in utility costs,
including the costs of natural gas and other enesgpplies; changes in the availability and costadfor; the seasonality of the
Company’s business; changes in governmental reiguit including changes in minimum wages; the &ffed inflation; the
availability of credit; unfavorable publicity reletg to operations, including publicity concernirapfl quality, illness or other health
concerns or labor relations; the continued servidekey management personnel; and other risks amertainties disclosed in the
Company’s annual reports on Form 10-K and quartegyorts on Form 10-Q.



Luby’s, Inc.

Consolidated Statements of Operations (unaudited)

(In thousands except per share data)

Quarter Ended

Two Quarters Ended

February 9, February 10, February 9, February 10,
2011 2010 2011 2010
(12 weeks) (12 weeks) (24 weeks) (24 weeks)
SALES:
Restaurant Sales .............eiviiiiiiieiiiiiee e $ 71,757 $ 50,800 $ 142,047 $ 99,828
Culinary CONract SEIVICES .........ovviieeeiieemenm e eeeeeeeeeeniiieenns 3,127 2,959 6,459 6,251
Franchise reVeNUE ..........oooviviiiiiiiis s 1,520 — 3,021 —
VeNdiNg FEVENUE.........uueiii ettt 132 — 285 —
TOTAL SALES ... 76,536 53,759 151,812 106,079
COSTS AND EXPENSES:
COSt OF TOOU .....eeeviiiiisi e 21,399 13,928 42,259 27,113
Payroll and related COSES..........uviiie s 25,190 18,108 50,234 36,877
Other operating EXPENSES ........uuvuuiiiiiceeeema e 16,843 10,834 35,040 22,950
OPENING COSES ..ottt 38 121 144 152
Cost of culinary contract SErviCes ..........ccoovveeieeiviieeeeeennnns 2,879 2,788 5,864 5,716
Depreciation and amortization...............ccuvveeiieeeeeiiiiennnnnen, 3,983 3,487 8,180 7,041
General and administrative Xpenses ........ccccceeeeeevevmmeeeen, 6,491 5,003 13,004 10,485
Provision for asset impairments, net.. — 32 — 32
Net gain on disposition of property and eqmpment ............. (35) (1,041) (28) (724)
Total COStS and EXPENSES ........iiiieeeeeee e e e e e e eeeeennns 76,788 53,260 154,697 109,642
INCOME (LOSS) FROM OPERATIONS.........ovtiiiieeeeeeiiieees, (252) 499 (2,885) (3,563)
INtEIreStINCOME ....oeiiiiiiiii e e, 1 7 4 16
INTErESt EXPENSE ....iiiiviiieceire e et eee s (553) (44) (1,1712) (172)
Impairment charge for decrease in fair value oésiments..... — 20 — (438)
Other iINCoOMe, Net........oovviiiiii e, 318 215 559 412
Income (loss) before income taxes and discontimpedations......... (486) 697 (3,493) (3,745)
Provision (benefit) for income taxes.........cccceevvvvivvvvmmnnennns, (275) 556 (1,181) (811)
Income (loss) from continuing OPerations...............eeeeireeeeeeeenn. (2112) 141 (2,312) (2,934)
Income (loss) from discontinued operations, néhodme taxes 928 (563) 741 (1,205)
NET INCOME (LOSS) ..ottt $ 717 $ (422) $ (1,571) $ (4,139)
Loss per share from continuing operations:
BASIC .oiiieiiiiiiiie e $ (0.01) $ — $ (0.08) $ (0.12)
ASSUMING AilULION.......cooiiiiiiiiii e (0.01) — (0.08) (0.11)
Income (loss) per share from discontinued operation
BASIC ...ttt $ 0.03 $ (0.02) $ 0.02 $ (0.04)
ASSUMING dilULION.......ccoiiiiiiiiii e 0.03 (0.02) 0.02 (0.04)
Net income (loss) per share:
BASIC ..o $ 0.02 $ (0.02) $ (0.06) $ (0.15)
ASSUMING dilULION.......cooiiiiiiiiii e 0.02 (0.02) (0.06) (0.15)
Weighted average shares outstanding:
BaASIC ..t 28,172 28,121 28,168 28,117
ASSUMING dilULION.......cooiiiiiiiiii e 28,172 28,127 28,168 28,117



The following table contains information derivecbrft the Company’'s Consolidated Statements of Oparatexpressed as a
percentage of sales. Percentages may not add doending.

Quarter Ended Two Quarters Ended
February 9, February 10, February 9, February 10,
2011 2010 2011 2010

(12 weeks) (12 weeks) (24 weeks) (24 weeks)

Restaurant sales 93.8% 94.5% 93.5% 94.1%
Culinary contract services 4.0% 5.5% 4.3% 5.%
Franchise revenue 2.0% —% 2.0% —%
Vending revenue 0.2% —% 0.2% —%
TOTAL SALES 100% 100% 100% 10(%

COSTS AND EXPENSES:
(As a percentage of restaurant sales)

Cost of food 29.8% 27.4% 29.7% 27.2%
Payroll and related costs 35.1% 35.6% 35.4% 36.%
Other operating expenses 23.5% 21.3% 24.7% 23.(%
Store level profit 11.6% 15.6% 10.2% 12.%%
(As a percentage of total sales)

General and administrative expenses 8.5% 9.3% 8.6% 9.%
INCOME (LOSS) FROM OPERATIONS (0.3)% 0.9% (1.99% (3.9%



Luby’s, Inc.
Consolidated Balance Sheets

(In thousands, except share data)

February 9, August 25,
2011 2010
(Unaudited)
ASSETS
Current Assets:
Cash and Cash EQUIVAIENTS..............o o et e e e e e e $ 977 $ 2,300
Trade accounts and other receivables, Net ..o 2,506 2,213
FoOod and SUPPIY INVENTOTIES.......ccciiiiiiiieeemmme ettt e ettt ee e e e e e e e 3,647 3,097
Prepaid @XPENSES. ... ..ttt ettt ettt 1,413 1,041
Assets related to diSCONTINUEA OPEIALIONS. . e eeeeeeeeeeeteeeiiibiias e e e e e e e ereeesaeeeeeeeeeeennnes 202 78
Deferred INCOME TAXES. ... .iiiieeeeeiieeeeet e e e e e et ettt e e e e e e e ettt e e e e e e e e e e e e e e e e eeennrens 789 431
TOLAI CUMTENT @SSEIS ....ciiiiiiiiiiiiiii s s+ttt ettt e e e et ettt e e s e e e e e e e emrsennneaaas 9,534 9,160
Property held for sale 1,077 1,828
Assets related to diSCONTINUE OPEIALIONS .. s eeeereeeeeriiiiiiias e e e e e et eeee bbb e e e e e 13,041 18,419
Property and eQUIPMENT, NET..... ..o i et e e e e e e e e e e e e e e e eennnee 167,437 172,040
INTANGIDIE ASSEIS, NET ....iiiiiiiiiiiii s s ettt e ettt e e e e e e st e e e e e e e e e e ennnbenean, 28,646 29,292
L€ ToTo o 111 || PSSP PP TTPPP PP PPPPP 195 195
Deferred INCOMES TAXES ... ...t ieeiiiieeeetmmmmmmm s oo e ettt ettt e st e e e ettt e e e e e b e et et e e e s e e e et e e e eesnnnnnnaas 10,877 9,672
OtNEI BSSELS. ...ceeiiiiiiiiiie et e ettt ettt 1 4 e e e ettt et et e et bbb e e e e e e e e e e e b e e e et e e e e e e e 1,650 1,737
TOUBI BSSEES ..ttt ettt ettt nen e e ettt e bbb e $ 232,457 $ 242,343
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities:
ACCOUNTS PAYADIE ... e e e e e eeeees $ 11,974 $ 12,514
Liabilities related to discontinued OPeratioNS.............ooceeiiiiiiiiiiiiiii e e 297 924
Credit faCility AL ........cooi e 36,000 —
Accrued expenses and other iabilities ... .o 17,443 19,007
Total Current HADIIIES ..... ... e 65,714 32,445
Credit TaCIlIty DT ... ..o e r e e e e e et e e e — 41,500
Liabilities related to discontinued OPEratioNS...........ccoiiieiiiiiiiiii e e 815 940
Other TADIIITIES .......viee e et e e e e e et e e e e e e e e eeeees 5,778 6,097
Total IADIITIES. ....eeeeeiiee e e 72,307 80,982
Commitments and Contingencies
SHAREHOLDERS' EQUITY
Common stock, $0.32 par value; 100,000,000 shattberzed; shares issued were 28,611,146
and 28,564,024, respectively; shares outstandimg 28 111,146 and 28,064,024,
FESPECTIVRIY ..ttt oottt ettt e e et et e e e e et bb e e e ee et e et e e e e eta e aeenan 9,156 9,140
Paid-in CAPITAL......coeeeiiiie e 23,433 23,089
RETAINEA CAIMINGS. .. ..ttt e ettt eeeeeee s e e ettt e e e e e s s e e e e ettt emnaa st e e e s e e e eeeeeeeenennnnanas 132,336 133,907
Less cost of treasury stock, 500,000 ShAreS .. ..cccc..uoiiiii et (4,775) (4,775)
Total Shareholders’ @QUILY ..........ceveiiiitcemmmm et 160,150 161,361
Total liabilities and shareholders’ EQUILY....ccccco.cooeeiiiiiiii e $ 232,457 $ 242,343
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Statements of Cash Flows (unaudited)
(In thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
N =T (01T PP UPPPPPPPPPPPPPIN

Adjustments to reconcile net loss to net cash peaiby (used in) operating activities:
Provision for asset impairments, net of gains asdds on property sales....................
Depreciation and amortiZation.............couuiii i
Impairment charge for decrease in fair value oéstmnents, net of gains.....................
Amortization of debt ISSUANCE COSL ..........umummmmieiiiiiiiiiiiii e e
NoNn-cash COMPENSAION EXPENSE ... .cceuuun e e e e et e e eeeanas
Share-based cOMPEeNnSatioN EXPENSE ........cooeeimcaar it emee e eneaanes
Tax benefit 0N StOCK OPLIONS. ... oo
Deferred tax DENETIT .. ... ..ot e e e e

Cash provided by operating activities before changeperating assets and liabilities..........
Changes in operating assets and liabilities:
Increase in trade accounts and other receivales, N.............ovvveiiiime e
Decrease (increase) in food and supply iNVENtQLIS..........ccuuuieiiiiiiiiiiieiiieeeeiie,
Decrease (increase) in prepaid expenses and @HEISA. .........ooeevvenieieiitmmmmeiieeeeeeens
Decrease in accounts payable, accrued expenseshandiabilities...................occceeees

Net cash provided by (used in) operating acCtiVIities...........cccouuiiiiiiiiiiiici e

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from redemption or maturity of investments.............ccccoovievieiiiiieeeeiiinenn.
Proceeds from disposal of assets and propertyfbiekale.............cccoooiiiiiiiiiceeenninnnnn.
Acquisition Of FUAAIUCKEIS ASSELS ....... ..o oo eeeetiie ettt e e e
Purchases of property and eqUIPMENT ........ oot e

Net cash provided by iNVesting acCtiVIties .......ccc.oviiiiiiiiiiii et

CASH FLOWS FROM FINANCING ACTIVITIES:
Credit facility DOITOWINGS ..o e
Credit faCility repayMENTS ... .o aeens
DEDL ISSUANCE COSES ...ttt e e et e ettt eeeee bbb e e e e eeen)
Tax benefit 0N StOCK OPtIONS EXPENSE. ......uueeeeiiiiiii et ee e eees
Proceeds received on the exercise of Stock OptiQNS............oooiiiiiiiiiiiiiiiie e,

Net cash used in fiNANCING ACHVITIES .........ii i

Net decrease in cash and cash equivalents. ... e
Cash and cash equivalents at beginning of period. ...

Cash and cash equivalents at end Of Period .ooooccceooiiiiiiiiii e

Cash paid for:
1ol ] g (=T r= D (T
1] =] S
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Two Quarters ended

February 9, February 10,
2011 2010
(24 weeks) (24 weeks)
(1,571) (4,139)
(1,705) (2,267)
8,182 7,288
— 438
417 85
129 126
202 466
(2) —
(1,195) (1,626)
4,457 371
(293) (478)
(551) 302
(521) 419
(3,010) (6,277)
82 (5,663)
— 1,414
7,541 5,768
(265) —
(2,985) (1,542)
4,291 5,640
88,100 20,100
(93,600) (20,100)
(225) (105)
2 N
27 —
(5,696) (105)
(1,323) (128)
2,300 882
977 754
876 68



