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FOR IMMEDIATE RELEASE                                              
  CONTACT: Laurie Shults, 713-329-6808
                                                                                                       ljhoffmann@lubys.com
LUBY’S ANNOUNCES LOWER PRICES AND NEW DINNER DEAL 
Restaurant Lowers Prices on More Than 100 Items and Offers “Buy One Combo, Get One Combo Half Off” Dinner Deal
HOUSTON (July 14, 2009) – To address the financial strain felt by many of its patrons in this tough economic climate, Luby’s, Inc. (NYSE: LUB) has lowered prices on more than 100 items at all of its restaurants.  In addition, Luby’s is offering a Dinner Deal promotion consisting of “Buy One Combo, Get One Combo Half Off” at all of its locations every day after 4:30 p.m. 

“Our customers have told us it’s getting harder and harder to make ends meet, and we’ve listened,” said Chris Pappas, President and Chief Executive Officer of Luby’s.  “Our aim is to allow people the opportunity to dine out more often.”

Luby’s lowered individual prices on more than 100 menu items on Monday, July 13th. This means that favorites, such as Luby’s Fried Fish and Angus Chopped Steak are priced as low as $8.99. Others, such as Parmesan Chicken Alfredo and Luby’s Pan Grilled Tilapia, will now be as low as $7.99.
The “Buy One Combo, Get One Combo Half Off” promotion also began on July 13th and will run through the end of the summer.  The promotion is perfect for couples, families and friends. It is available seven days a week after 4:30 p.m. on both dine-in and to-go orders. A Luby’s combo meal consists of a select freshly-prepared entrée, two scrumptious sides and a tasty roll.

About Luby’s 
Luby’s operates 120 restaurants in Austin, Dallas, Houston, San Antonio, the Rio Grande Valley and other locations throughout Texas and other states. Luby’s provides its customers with quality, home-style food, value pricing, and outstanding customer service.
The company wishes to caution readers that various factors could cause its actual financial and operational results to differ materially from those indicated by forward-looking statements made from time to time in news releases, reports, proxy statements, registration statements, and other written communications, as well as oral statements made from time to time by representatives of the company. Except for historical information, matters discussed in such oral and written communications are forward-looking statements that involve risks and uncertainties, including but not limited to general business conditions, the impact of competition, the success of operating initiatives, changes in the cost and supply of food and labor, the seasonality of the company’s business, taxes, inflation, governmental regulations, and the availability of credit, as well as other risks and uncertainties disclosed in periodic reports on Form 10-K and Form 10-Q. 
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